TWOCO PETROLEUMSLTD.
CONVERSION OF DEBENTURES
October 4, 2005

Calgary, Alberta — Twoco Petroleums Ltd. ("Twoco") (TSX Venture — TWO) announces that it has completed a
conversion of $1,485,000 of convertible, redeemable debentures into 1,188,000 previously unissued common
shares at a price of $1.25 per share pursuant to the exercise of such conversion privilege by the holders thereof in
accordance with the terms of such debentures. Following the conversion, Twoco has a total of 14,773,306 issued
and outstanding common shares. All of Twoco’s previously outstanding debentures in the aggregate amount of
$1,500,000 have either matured and been repaid or have been converted into common shares.

For further information, please contact Wayne A. Malinowski, President and Chief Executive Officer.
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Fax: (403) 237-6048
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